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Presenter
Presentation Notes
Welcome to the Loan Originator and Lender Loan Information training module presented by the USDA Single Family Housing Guaranteed Loan Program.



Training Objectives

* Understanding of how to complete the Loan Originator and Lender Loan
Information pages in GUS.

* Key subject property information

* Title information

* Breakdown of the transactional loan information
* Credits

Guaranteed Underwriting System
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Let’s review the training objectives for the Loan Originator and Lender Loan Information training module. 

After taking this training, the user will understand how to complete the Loan Originator and Lender Loan Information tabs in GUS. We will specifically discuss the following aspects of the Loan Originator and Lender Loan Information pages:
Key subject property information
Title information
Breakdown of the transactional loan information
Credits





Loan Originator Information

Eligibility — Borrower Information  Assets and Liabilities  Real Estate  Loan and Property Information  Loan Originator Information More...w Validate Application

withdraw Application

Loan Originator Information

o Organization

an Originator Organization Name (F) oan Originator Organization (F)
Loan Origina Organization Nar [F Loar ginat ganization TaxID (F)

Street Address (F) Unit #

w

City (F) State (F) Zip Code (F}

Choose One KRN -K KKK Zip Code Lookup

Loan Originator Organization NMLSR ID# (F) State License ID# (F)

9 Originator

Loan Originator

rst Name (F) pan Originator Middle Name Loan Criginator Last Name (F) Loan Originator Suffix

Loan Originator NMLSR 1D# (F) State License ID# (F) Email (F) Phone

KRX-KRR-KHER
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To locate the Loan Originator tab, select that option from the More drop-down list.

The Loan Originator tab is where users enter information about the loan originator and their organization.

The tab is broken out into two sections. 
The first section captures information related to the lender organization such as the Loan Originator Organization Name, Tax ID#, NMLSR ID # and State License ID#.
The second section covers specific information related to the Originator such as their name, NMLSR ID# and State License#.

The user needs to complete all the fields designated with an (F) prior to submitting the loan application for a final submission. Next, we will cover the Lender Loan Information tab.


Lender Loan Information

Eligibility  Borrower Information  Assets and Liabilities Real Estate Loan and Property Information

Lender Loan Information

o > Property and Loan Information

9 2 Title Information

e > Mortgage Loan Information

o > Qualifying the Borrower - Minimum Required Funds or Cash Back

6 > Other Credits (0)

Lender Loan Information

More...w”

I+

Validate Application

Withdraw Application
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The Lender Loan Information tab is where users enter the specific details about the subject property and the loan being applied for. There are fields that may populate from the Real Estate tab and the Loan and Property tabs once those tabs have been completed. Also, please note that based on certain responses on the Real Estate and Loan and Property tabs, the information on the Lender Loan Information tab may vary. As an example, a Purchase transaction will display slightly different fields on the Lender Loan Information tab than a Refinance transaction.

The Lender Loan Information tab has 5 sections:
Property and Loan Information
Title Information
Mortgage Loan Information
Qualifying the Borrower – Minimum Required Funds or Cash Back
Other Credits

Next, we will cover each section individually in more detail.




Property and Loan Information

, - Steps:
Eligibility — Borrower Information  Assets and Liabilities Real Estate Loan and Property Information  Lender Loan Information More...s Validate Application —L

Withdraw Application 1

Lender Loan Information Fill in the Lender Loan Number.

v Property and Loan Information =

= 2. Choose the applicable
Community Property State
checkbox(es).

Lender Loan Number (F)

Lender Loan Number must be entered

3. Complete the Transaction
Details Fields. (Note: these
fields will vary based on a
purchase vs. refinance as well as

Community Property State

At least one borrower lives in a community property state The property is in a community property state

Transaction Detail

Conversion of Contract for Deed or Land Renovation Construction-Conversion/Construction-to-

Contract bermanent construction transactions)
Energy Improvement 4. Complete the applicable Energy
Mortgage loan will finance energy-related improvements Property is currently subject to a lien that could take priority over

Improvement checkbox(es).

the first mortgage lien, such as a clean energy lien, paid for

through property taxes

5. Select the Project Type from the

Project Type (If Applicable)

Is the property located in Planned Unit s the property located in a project? (P) drOp-dOWH |f appllcable and
Choose One : LY (PUD) 7 (P) - then answer the two additional
No ° project related questions.
Structure Type (F) Year Built (F)
tached 6. Choose the Structure Type and
Attache Y

© © 0 00 O

Detached enter the Year BUiIt-
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To complete the Property and Loan Information section follow these steps:

First, fill in the Lender Loan Number.

Next, choose the applicable Community Property State checkbox(es).

Next, complete the Transaction Detail Fields. (Note: these fields will vary based on a purchase vs. refinance transaction as well as construction transactions) 

This slide shows a construction loan where additional fields must be answered. The user must select if it is a Single Closing or Two Closing loan and then the user must complete the Construction/Improvement Costs and Original Cost of Lot fields.

Once the Transaction Detail Fields are completed, the user should complete the applicable Energy Improvement checkbox(es).

Next, if applicable, select the Project Type from the drop-down and then answer the two additional project related questions.

Lastly, complete the Structure Type and enter the Year Built fields. 



Lender Loan Number
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Lender Loan Number (F)
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Eorrower Name
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It is important to note that once the Lender Loan Number is entered and saved on the Lender Loan Information screen, the Lender Loan Number will appear in the Application Header summary section of GUS. 

Next, we will cover the Title Information section of the Lender Loan Information tab.



Title Information

Steps:

1. Enter the name(s) which

Eligibility  Borrower Information  Assets and Liabilities  Real Estate  Loan and Property Information  Lender Loan Information More... ™ Validate Application the tltle W|” be hE|d under_

Withdraw Application

N

Choose the appropriate
Estate Will Be Held In
answer.

Lender Loan Information

7 Property and Loan Information

I+

~ Title Information

o Title to the Property Will be Held in What Name(s): (F) @ 9 Estate Will be Held in (P) e * Expiration Date (P} 3. If yOU SeleCt Leaseh0|d,
Fee Simple MM/DD/YYYY B8 enter the Expiration Date.

Leasehold

o Indian Country Land Tenure (If Applicable) 4. If appl'cable, Select the
Choose One = appropriate option under
Choose One : the Indian Country Land
3 f ) Fee Simple On a Reservation
Mortgage Loan Information Individual Trust Land (Allotted/Restricted) Tenure drop-down.

Tribal Trust Land On a Reservation
Tribal Trust Land Off Reservation

> Qualifying the Borrower - Minimum Required Funds or Cash Back LA :
Alaska Mative Corporation Land

Note: Depending on the

> Other Credits (0) selection, Leasehold
Information may need to be
entered.
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The next section of the Lender Loan Information tab is for Title Information. To complete this section, the user should follow these steps:

First, enter the name(s) which the title will be held under. If the loan has multiple borrowers and they will be on title be sure to list them here.

Next, choose the appropriate Estate Will be Held in answer. If you select Leasehold, enter the Expiration Date. A selection of Fee Simple will not result in any additional questions to be answered.

If applicable, select the appropriate option under the Indian Country Land Tenure drop-down.

We will cover the Mortgage Loan Information section next.




Mortgage Loan Information

» Mortgage Loan Information

us
9 Loan Features

lTemporary Interest Rate Buydown

9 Terms of Loan

Note Rate (%) (P)

=]

gage Type Applied For (F)
7,

DA-RD

% 360

o Proposed Monthly Payment for Property

First Mortgage (P & I) (F)

Total Proposed Monthly Payment
6 $0.00

Loan Term {manths)

$£0.00

Supplemental Property Insurance (F)
$0.00

Association/Project Dues (Condo, Co-Op, PUD) (F)
$0.00

Amortization Type (P)

Fixed Rate

nitial Buydown Rate (F)

Upfront Guarantee Fee/Annual Fee option (P)
FY20:1.00% GuarFee + 0.35% AnnFee

Annual Fee Amortization Schedule

First Lien

JSDA Upfront Guarantee Fee

Mortgage Lien Type (P)

. $1,000.00

omeowner's Insurance (P)

$0.00

Mortgage Insurance

Manthly Amount) (P)

$0.00

(First Year Annual Fee

Steps:

1. These values are pre-
populated and not editable.

2. Under the Loan Features
section, if applicable, click the
Temporary Interest Rate
Buydown. If checked off, the
user must also enter the Initial
Buydown Rate.

3. Complete the Terms of Loan
section.

4. Complete the Proposed
Monthly Payment for
Property fields as applicable.

5. Confirm the Total Proposed
Monthly Payment calculation
is accurate.
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In the next section, the user will complete on the Lender Loan Information tab is the Mortgage Loan Information section. 

In the first part of this section, the values for Mortgage Type Applied For, Amortization Type and Mortgage Lien Type are pre-populated and are not editable.

If applicable, under the Loan Features section, select the checkbox for Temporary Interest Rate Buydown. If checked off, the user must also enter the Initial Buydown Rate. If a buydown does not apply to the loan, the user does not need to complete this section.

Next, complete the Terms of Loan section by entering the Note Rate % and selecting the Upfront Guarantee Fee/Annual Fee option from the drop-down.

Next, the user should complete the Proposed Monthly Payment for Property fields as applicable. Please note that the fields for First Mortgage (P&I) and Mortgage Insurance (First Year Annual Fee Monthly Amount) are read only calculated fields based on the entry in the Note Rate % field.

Finally, the user should confirm the Total Proposed Monthly Payment calculation is accurate.



Annual Fee Amortization Schedule

» Mortgage Loan Information Jw you know 3

Mortgage Type Applied For (P) Amortization Type (P)

rtgage Lien Type (F) teed Annual Fee Amortization Schedule

USDA-RD Fixed Rate
Loan Features I
Loan Amount $100,000.00 Loan Term(Years) 30
Temporary Interest Rate Buydown h Interest Rate (%) 3 Annual Fee Percentage 0.3500
Terms of Loan tg Upfront Guarantee Fee $1,000.00 Date/ Time 09/08/2020 04:06 PM COT
Note Rate (%) (F) Loan Term (months) Upfront Guarantee Fee/Annual Fee option (P) USDA Upfront Guarantee Fee -
3.0000% 360 FY20:1.00% GuarFee + 0.35% AnnFee - $1,000.00 DA Year of Loan Payment Due Date Average Annual UPB Annual Fee (Based on Avg. Annual UPB) Annual Fee Monthly Amount
Annual Fee Amortization Schedule ey ! 1070172021 $99,048.28 $346.67 528.83
o 2 10/01/2022 $96,931.59 $339.26 $28.27
. . IF e 3 10/01/2023 $94,750.50 $331.63 $27.64
Upon entering or changing the Note Rate, Loan Amount, || .

and Upfront Guarantee Fee users may select the: j

& 10/01/2026 $87,801.09 $307.30 $25.61

1. Annual Fee Amortization Schedule hyperlink and the ||| .
2. Guaranteed Annual Fee Amortization Schedule pop- || °

N 9 10/01/2029 $80,198.09 $280.69 $23.39
u p Wi n d OW a p p e a rS . 10 10/01/2030 $77,508.05 $271.28 $22.61
A
3. Select Print to see results as a PDF and/or Close. o
12 10/01/2032 $71,880.00 $251.58 $20.97
ati¢ 13 10/01/2033 $68,936.95 $241.28 $20.11
o 14 10/01/2034 $65,904.39 $230.67 $19.22
15 10/01/2035 $62.779.61 $21973 $18.31
P 16 10/01/2036 $59,559.78 $208.46 $17.37
75
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Upon entering or changing the Note Rate, Loan Amount, and Upfront Guarantee Fee users may select the Annual Fee Amortization Schedule hyperlink and the Guaranteed Annual Fee Amortization Schedule pop-up window will display. The user can select Print to see results as a PDF and/or Close.



Qualifying the Borrower - Minimum Required Funds or Cash Back

|v Qualifying the Borrower - Minimum Required Funds or Cash Back

o Due From Borrower(s)

A. Sales Contract Price (P)

B. Improvements, Renovations, and Repairs (P)
€. Land (if acquired separately)

D. For Refinance: Balance of Mortgage Loans on the Property to be paid off in the Transaction
(P)

E. Credit Cards and Other Debts Paid Off

F. Borrower Closing Costs (Including Prepaid and Initial Escrow Payments)
(Include USDA Upfront Guarantee Fee and Technology Fee if Passed to Borrower)

G. Discount Points
e H. Total Due From Borrower(s) (Total of A thru G)
$0.00

Total Mortgage Loans

I. Loan Amount (P)

e Loan Amount listed in Total Mortgage Loans section should be equal to the Loan
Amount entered in Loan and Property

Loan Amount Excluding Financed Mortgage Insurance (USDA Upfront Guarantee Fee) (P)

oJ. Other New Mortgage Loans on the Property the Borrower(s) is Buying or Refinancing

o K. Total Mortgage Loans (Total of | and J)
$0.00

e Total Credits
L. Seller Credits (Enter the amount of Borrower(s) costs paid by the property seller) (P)

M. Other Credits (Sum of all other credits). Other credits are entered in the "Other Credits’
section of this page (P)
N. Total Credits (Total of L and M)
e $0.00

o Calculations

Total Due From Borrower(s) (Line H)

Less Total Mortgage Loans (Line K) and Total Credits (Line N)
Cash From/To the Borrower (Line H minus Line K and Line N)
$0.00

Note: This amount does not include reserves or other funds that may be required
by the lender to be verified,

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

$0.00

Steps:

1. Enter any applicable values in the Due From Borrower(s) section.

2. Review and confirm the amount in section H. Total Due from
Borrower(s).

3. Enter the Loan Amount Excluding Finance Mortgage Insurance
(USDA Upfront Guarantee Fee) and the Financed Mortgage
Insurance (USDA Upfront Guarantee Fee) Amount.

4. Review and confirm the calculation in section K, Total Mortgage
Loans is accurate.

5. If applicable, enter the amount of Seller Credits (Borrower costs
paid by the property seller).

6. Review and confirm the Total Credits calculation in section N.
7. Review and confirm the Calculations for Total Due from

Borrower(s), Less Total Mortgage Loans and Total Credits, and
Cash From/To Borrower.
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The next section is called “Qualifying the Borrower – Minimum Required Funds or Cash Back”. This section contains information from the Loan and Property Information tab and combines it with USDA guaranteed fees. The disabled fields automatically calculate subtotals and totals.

The user should follow these steps to complete the section: 

First, enter any applicable values in the Due From Borrower(s) section.

Next, review and confirm the amount in section H. Total Due from Borrower(s).

Enter the Loan Amount Excluding Financed Mortgage Insurance (USDA Upfront Guarantee Fee) and the Financed Mortgage Insurance (USDA Upfront Guarantee Fee) Amount.

Next, review and confirm the calculation in section K for Total Mortgage Loans is accurate.

If applicable, enter the amount of Seller Credits (Borrower costs paid by the property seller).

Review and confirm the Total Credits calculation in section N and review and confirm the Calculations for Total Due from Borrower(s), Less Total Mortgage Loans and Total Credits, and Cash From/To Borrower.

Note: The screenshot shows section A enabled and section D disabled given that the loan’s purpose is Purchase. When the loan purpose is Refinance the section A becomes disabled and section D becomes enabled. 




Other Credits

Steps:

Eligibility — Borrower Information  Assets and Liabilities Real Estate  Loan and Property Information  Lender Loan Information More...ws Validate Application

[y

Withdraw Application

. Select the Add Other Credit
button.

Lender Loan Information

» Property and Loan Information =

> Title Information 2. Select the option from the
Credit Type drop-down.
» Mortgage Loan Information
? Qualifying the Borrower - Minimum Required Funds or Cash Back 2A. If Other is selected from
the Credit Type drop-down
v Other Credits (0) . .

an additional field appears

0 and the user must select an

option from the If Other,

« Other Credits (1) please specify drop-down
h di
Ofher Credis 3. Enter the dollar Amount.
Credit Type (P) *|f Other, please specify (P) Amount (F) syt ]
9 [Uthr_—'r 2] | choose one eo 21 [ 5000 9 If additional credits need to be
Choose One captured, repeat steps above.

Earnest Money
Employer Assistance
Lender Credit
Relocation Funds

Rent Credit
Sweat Equity
Trade Equity
Other
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The last section of the Lender Loan Information tab is the Other Credits section. To complete the Other Credits section, follow these steps:

First, select the Add Other Credit button.

Next, select the option from the Credit Type drop-down.

If Other is selected from the Credit Type drop-down an additional field appears and the user must select an option from the If Other, please specify drop-down

Finally, enter the dollar Amount.

If additional credits need to be captured, repeat steps above.

If a record needs to be removed, select the Remove button.

This completes the module on the Loan Originator and Lender Loan Information tabs. 
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